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"The chief value of money lies in the fact that one lives in a world in which it is overestimated."
H.L. Mencken
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"ver":1,
"vin_sz":1,
"vout sz":1,
"lock time":0,
"size":134,
"in": [
{

"prev out":{
"hash":"0000000000000000000000000000000000000000000000000000000000000000",
"n":4294967295

)I

"coinbase":"04e6ed5b1b015c"

}
]I
"OUt"Z [
{

"value":"50.00000000",

"scriptPubKey":"04283338ffd784c198147£9%9aed2ccl16709c90b1522e3b3637b312a6£9130

e0eda7081e373a96d36be319710cd5c134aaffba8l1££08650d7de8af332fe4d8cde20 OP_CHECKSIG"
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"hash":"5a4ebf66822b0b2d56bd9dc64eceObc38ee7844a23ff1d7320a88c5fdb2ad3e2",
"ver":1,
"vin sz":1,
"vout sz":1,
"lock time":0,
"size":158,
"in": [
{
"prev out":{
"hash":"£f5d8ee39a430901c91a5917b9f2dc19d6dlale9¢cea205b009ca73dd04470b9%a6",
"n":0
by
"scriptSig":"304502206e21798a42faec0e854281labd38bacdlaced3ee3738d9e1446618¢c4571d10
90db022100e2ac980643b0b82c0e88ffdfecbbbdelebba35e7ba5fdd7d5d6cc8d25¢c60241501"
}
1,
"out": [
{
"value":"50.00000000",
"scriptPubKey":"OP_DUP OP_HASH160 404371705fa9bd789a2fcd52d2c580b65d35549d
OP_EQUALVERIFY OP_CHECKSIG"
}
]
}
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12 NXM KINL(Genesis block

"hash":"000000000019d6689c085ae165831e934ff763ae46a2a6cl72b3f1b60a8ce26£f",
"ver":1,
"prev_block":"0000000000000000000000000000000000000000000000000000000000000000",
"mrkl root":"4aS5eledbaab89f3a32518a88c31bc87£618f76673e2cc77ab2127b7afdeda33b",
"time":1231006505,

"bits":486604799,

"nonce":2083236893,

"n tx":1,
"size":285,
My [

{
"hash":"4ab5eled4baab89f3a32518a88c31bc87£618f76673e2cc77ab2127b7afdeda33b",
"ver":1,
"vin sz":1,
"vout sz":1,
"lock time":0,
"size":204,
"in": [
{
"prev out":{
"hash":"0000000000000000000000000000000000000000000000000000000000000000™,
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"n":4294967295
}7

"coinbase":"04ff£ff001d0104455468652054696d65732030332f4a616e2£32303039204368616e63656c6c6f
72206£6e206272696e6b206£66207365636£6e64206261696c6£757420666£722062616e6b73"
}
:|7
"out": [
{
"value":"50.00000000",

"scriptPubKey":"04678afdb0fe5548271967f1a67130b7105cd6a828e03909a67962e0ealf6ldeb649f6bc3f
4cef38c4f35504e51lecll2de5¢c384df7balb8d578a4c702b6bf11d5f OP CHECKSIG"
}
]
}
1,
"mrkl_ tree":|[
"4a5eledbaab89f3a32518a88c31bc87f618£76673e2cc77ab2127b7afdeda33b"
]
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"How can you have money," demanded Ford, "if none of you actually
produce anything? It doesn’t grow on trees you know."

"If you would allow me to continue.."

Ford nodded dejectedly.

"Thank you. Since we decided a few weeks ago to adopt leaves as legal
tender, we have, of course, all become immensely rich."

Ford stared in disbelief at the crowd who were murmuring appreciatively
at this and greedily fingering the wads of leaves with which their track
suits were stuffed.

"But we have also," continued the Management Consultant, "run into a
small inflation problem on account of the high 1level of leaf
availability, which means that, I gather, the current going rate has
something like three major deciduous forests buying one ship’s peanut."
Murmurs of alarm came from the crowd. The Management Consultant waved
them down.

"So in order to obviate this problem," he continued, "and effectively
revalueate the leaf, we are about to embark on a massive defoliation
campaign, and.. er, burn down all the forests. I think you'll all agree
that’s a sensible move under the circumstances."

(Life, the Universe and Everything, Douglas Adams)
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http://www.cypherspace.org/adam/hashcash/hashcash.pdf
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http://www.cl.cam.ac.uk/~rnc1/proofwork.pdf
http://blockexplorer.com/
https://en.bitcoin.it/wiki/Why_a_GPU_mines_faster_than_a_CPU
https://en.bitcoin.it/wiki/Why_a_GPU_mines_faster_than_a_CPU
https://en.bitcoin.it/wiki/Why_a_GPU_mines_faster_than_a_CPU
http://blogs.computerworld.com/18335/bitcoin_miners_busted_police_confuse_bitcoin_power_usage_for_pot_farm
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http://deepbit.net/
http://mining.bitcoin.cz/
https://www.btcguild.com/
http://bitcoinitalia.com/forum/viewtopic.php?f=11&t=26

Technologic

2 BitCoin-m1 ,ymwn

IT NjPOoy2 .2010 'XN2 22-2 N"PNN 11702 NINAN '0'S 0D WO N NIYRIN DNTVINAN N70Yn
41S$ w2 Nt 10 10,000 7w DO AT INIKA .NX'D 1A 7012 10,000 D7'Y laszlo wnnwnin

.J1o0N 7V v VYW .100,000$ 1WA DY 707U QAT DIDO ,D'YTIN AWIZYI MY 1AV 011D

[1j70'22 NINOY NNWOXNNN (Bitcoin markets) NIoNA YIX? 1700 L1702 NdIYN NINNSNN DY
NITINN DX 707 NIXKYY N1 ,MTgox XIn D'071A0 O'IYNN TR ,7Un? .0NX NIYaun nimn

:DINNKRN D'YTINN YW X7 'K XN 172177 0N 17020 yaon nywa

Mt. Gox (USD/dwolla/SEPA) mtgox=lUSD

g 26, 2011 - Daily UTE - hitpibiteoincharts com .

M Closing Frice: 3389

Mar 11 Apr May Jun Jul Ay

This chart is licensed under a Creative Commons Atiribution-ShareAlike 3.0 Unporied License.

(http://bitcoincharts.com/charts -n Nj7'21 D'WINN K7 INRN 17177 0N 17020 W)

IR TRN N727W NN2IAN N9'WNN 1IXKY TRITMALIT N9IPNA DN DAY 72U ANUA 170 NdAwN
["TY ,10S-0 TR? DT IMNY T8N 071K ,30$-> NINN N0 'I0AN Yaun D'Ion 171 .NMwn
ANXA DNMINK A1PYY7 IN1AI1L]170'12Y% D901 AN0N 'PIIY DA D' .Y '¥N 197 71 1D 7un nann

DN 170N 7Y 'MNIZ INXR QY7 N1 DN2 0'901 0NN http://bitcoincharts.com/markets

-3 0" ,N7X NNIY N2MD 77 101 .http://bitcoinwatch.com-I http://www.bitcoinmonitor.com

SRR AT 171 68-1 win 7700 Diww L Iiputa niyaon |1 7

P2P-1 *70'aT q02- Bitcoin
www.DigitalWhisper.co.il
10 2011 "anvo0 ,24 |I"n



http://bitcointalk.org/?topic=137.msg1195#msg1195
http://bitcoincharts.com/charts
http://bitcoincharts.com/markets
http://www.bitcoinmonitor.com/
http://bitcoinwatch.com/

Technologic

BitCoin-7 5w 1730y

NN'IX NIQPY .N295NNN NNann 2 nX1 11 'RN D'YUTINN ']'7nn:1 I'"{70'AN ¥ 12752 NT NKY
NITAN D DX ,Y20NN DX T'90N7 1NN 021190 7w ANd ,V0IAIX N7'NNA I'"I70'AN 7w 1DYa noon

JIX717907 KW RIN Yy20NN 7Y 1ITNY D 1IN )D .TNN N7

97'N2 N'011'S NDIYN NYNITY DNANKD DY NN'YIN NN7¥N] NTTIANA 1702 NDWWN ,TNR TN
,90112 .NIYauN1 7193 YIn'y Nyani NIYXIANY NIXPOYN NN NX N'VANT7 N710'D V191 ,71MA
N2 IXD NN2AANN IR TINA NNV NDYNY 170 IR NDSIN NIDINY NPOY NITAY? nNvaNN
7¥ D"9MIVDIPNI OMA7IDLN DFTTYN .VNVI'RA DI7YN-NP'MI NNVR NIXZOY VIXAY? NAT
N9 NN9N MINKA XANNN7 N71D'N NINNY NIMAIRKRD ;07'AN N2AN7 NNIR 0910 NN
201 ,'ON' WX TV IR0RN PIY .D'OOM'0RKRYI PINYT YINN D'2V19N DRIAKT NXIR NINT 10N
[ DYY Y9 7x17 N L 71wn Nna X7ty ivn 7wn .omm? nintmyn DrnnTm 7907

LT0nN7 DIv dnon 'pnv

NNTYNI NOIWNN NIX DN 21N N9IX 'O1A .07 NINONN DA DN 1PV 7w NN LAY TYN
7INY7 YINA RXI' NDWNY YIN'WNY NNWORK 77010 X'NINY |'RI,D'900 N1ATNYT7 wnw? MWy [12211D
D71¥y2 NI'NITX NIFDT N'W2 Npolvn nXIyp LEFF (Electronic Frontier Foundation) 12N ,7un%

|'"Vn NNiann ny D7Ix .|IJ'1N'7 I'70'2 NNINN MYO!NI 'IPV'Y DX N7'NNa_n¥n'X L7002

npRMnON Nipinn NIN7UNN 2120 NNNAN 10N 7w IRWN I'2 ,INV7NNN 11 210] [1IAAXRN L, )'70'A

T'MY MYODKX NNV Y'Y TXD NIAAIynNn |7I'ﬂ]'lﬁ'7 [1IAAKRN 7v nIx11,NYTN yaun nd>wn nnpNna

JOynn 2'a0

NIV YIN'Y7 NYITIN NNIAAN DNIWDAL VTN DN KID TIDWNN 7W 10112 Tivn on 71won
[TAIX .D'M'RNNN D"0I9N NINNSAN NNVAX 72V D7D NYWI 170 NIYaLvn 7y NI7ya .Nd>vNa
M72 [TAIX DNIYAYN AT TIR "T'-7Y DN IR (N'WR 21D N0 NIy 7wn?) N7 NINNSN 7w
122221 Y191 17 awnnnw )0 'V nirT allinvain bwa wnnwn 211 13-2 ,7wun? .0'905n 7w 'on
n'2¥n y1on allinvain '©-7y .(n21an ara 375,0005-7 w-1iw) 1702 niyavn 25,000 1mn
,NZOYN .NIYAUNN 7V NI7YAN DX I'7X 1'AYn7 O 12 Wnnwnl LI%W 0190 NN9NN DX A'wn?
NPOYYT TYD WNNWN 12 "ANI9N NNO9NN '9-7V YWISN NX'YNYT VIYD 'WXNKX |'KI,ND'9N M7 ,|amd
N"OI7DIX? N2ayn NXISNT NN'RNN X7 ,N'N2IN NNNIXA NINDY L7V NDWN D WNnn AT njmn
D"VI9N NINN9NN DI0NIXA 12 "PNXR"N YA 72V IR1D ANY7 "D 7'o0n D'MDNINN DI'NY 07" AN

nianl |INV2 D'PO0N 'YK NiNANI O'Ypy1a .0 D'YYIoY I7|7 Q10 Al AliNMnNN 0DTRN ;0N

P2P-1 *70'aT q02- Bitcoin
www.DigitalWhisper.co.il
11 2011 "anvo0 ,24 |I"n



http://www.forbes.com/sites/timothylee/2011/08/07/the-bitcoin-crash/
http://fnoose.com/bitcoin/arbitrage/
http://fnoose.com/bitcoin/arbitrage/
http://fnoose.com/bitcoin/arbitrage/
http://fnoose.com/bitcoin/arbitrage/
https://www.eff.org/deeplinks/2011/01/bitcoin-step-toward-censorship-resistant
https://www.eff.org/deeplinks/2011/06/eff-and-bitcoin
http://bitcointalk.org/index.php?topic=16457.0

Technologic

NY'YAY NIRNN'WNA N IR TIVAYA D'017DIND AN 1AV 17X NRINLA 7w DOWI L NIXKIIN 190

o

2120

AT NDWn U ATNY 1227 N0 NYAN NI7yN 1701 NDIYNL DNNRD D'YTINN 7W Nimann
2N VYIY D'D12 7 N'ON' DXNIXA 190N DIFNY (1211 ,AIUNA "ARWN 7¢ AITM7 XN 22700 ynnn
NOMN WA AT NIR? TNWY N3N 707 NDIYN DX .NDIYND AIYINN ARYN 7Y yhonn
VIX'A7 D'9MYN DAUXID VIAPT7 DTAYA N AR D'91A,Ya0nn W 1DV 7Y mwh FTD nann p'aon
yaon .2 0'wnnunn N7 CT-7V PTNINNN Yaonn 1907 MYy 102N ,'wyn 91X NIXR70Y
N'2N ND>WNN NN7¥N XZIT D PN IR [DINA .0"01D 0'912 7W D¥NIXN 190N T-7V 7nnnn
NI7nY NIY'¥NN NIXPOYN D7yNn? 01720 XN 7w DN71>2) NIYATIN NIAYA NNATN NuY

.N7'NND7N NOWNN DX IXNY 0'DI¥N TR T2 JNNN 12T 7w 191021 ,(NIdin

slush————

btcguild

———ars

— bitcoins
— bitclockers
- mainframe

- MtRed

othar—j

deapbit

(http://bitcoinwatch.com mn np'7a - 26.8.11-7 121 |1j70'2 NYI2 2wND "aRWN NI7N)

I'"70'"2An NN VA" XINnl O0IMMN' 12 "IV DX Al ,NXIRN oI9N'I 'wn' |'IP0'an Yyaun DX |2
Wiy XTI AN .NI'mionn "nonn nIv'Y? NIsi7na |'"VNl NIXN DX AY'NNNl L, AYTN 0T NX1O

T N12I71100 7w 0191 NN T TIY

P2P-1 *70'aT q02- Bitcoin
www.DigitalWhisper.co.il
12 2011 "anvo0 ,24 |I"n



http://bitcoinwatch.com/

Technologic

[oY BTORY NP

nI7RwN Ty pwal (http://www.bitcoin.org) 'I70'a 7w MNRA YTMN 7V NP'va 00Ian TNRAN

NIKTY? 'R .Bitcoin: A Peer-to-Peer Electronic Cash System 1071 'WIVO 7w INXNN W1 ,NIXI9IN

1702 "72u2 1702 NDWNA QRNYWATT YINY? IR QNNWNY XN 1T XD XA VT Diva
NaMd7 NPV AN NIYNAND DNDWA DX VRanh? 0D nRnn DNNpgn nnv
© .MAJzaZP3sGJQpeGUnzWmqLg8tLiNtZ1Px1

NI901 NINN NIX70N 1901 707 ,0'00KRZTIO 1'TRNYT

nnivo'na zow (11100-n 79N 7a0%7 nidM2) 17 N 7w AMvo'n o'wIY VORPTI®A 98 1O .1

17022 DA T, NN791'RN Y

702 7w 2NN IR 771D TwiT N'fan 1021 2'00 7w Security Now VOXPTIOA 287 719 .2

NYV19 Ndwnn TXDI

qOdNY NAZONN NX W'NNNl 902N NX¥NNA 701V This American Life boxTIoa 423 7o .3

YR NIN

annn by

D'MNMIAYR NNA0N2 DAIZ'Y 37'yal YT NNLVAXI NI'VID 7Y DINNA ZIN XN [ATID PR "T
[0V AWNNN 'WTNY? NO7IP9A VIVREITA *TIN'Y? DX D0 PN 0N NI NAYNIMN NTN77
AZNNN DR 2A7'W IR NINNKRT7 TV .QAR-7N NU'0N2RIKA MBA IRINA DA 7'7Thn RNt ,2011 mivwa

I'0N9NI1 YTNN NNVAX DINNA DX 7V Tay DY ,U9101N?'Na Program Manager v TpP5N Dy

P2P-1 *70'aT q02- Bitcoin
www.DigitalWhisper.co.il
13 2011 "anvo0 ,24 |I"n



http://www.bitcoin.org/
https://en.bitcoin.it/wiki/FAQ
https://en.bitcoin.it/wiki/FAQ
https://en.bitcoin.it/wiki/FAQ
https://en.bitcoin.it/wiki/FAQ
http://www.bitcoin.org/bitcoin.pdf
http://www.ranlevi.com/2011/07/07/ep98_inflation/
http://www.twit.tv/sn287
http://www.thisamericanlife.org/radio-archives/episode/423/the-invention-of-money

